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COMPLIANCE CERTIFICATE 

(Pursuant to Regulation 163(21. Partm of Chapter V of the SEBI (Issue of Capital and Disclosure 
Requirementsl Regulations 2018. including anv amendmentjmodification thereoQ 

To 
The Board of Directors 
Slone Infosystems Limited 
(CIN: L72900MH2022PLC396387) 
Office 203 211ct Fir Mohini Height CHS LTD, 
51" Road Khar West Bhd Rajas tha n Hote l, 
Khar Delivery, Mumba i, Maharashtra, India - 400 052 

We, M/s. Gaurav Bachani & Associates, Company Secreta ries, Ahmedabad have been appointed vide by 
"Slone lnfosystems Limited" (hereinafter referred to as "Company"), having CJN: 
L72900MH2022PLC396387 a nd having its Registered Office at Office 203 211d Fir Mohini Height CHS 
LTD, 51h Road Khar West Bhd Rajasthan Hotel, Khar Delivery, Mumbai, Ma harashtra, India - 400 052, to 
issue this Complia nce Certificate in accordance with Regulation 163 (2) o f Chapte r V o f SEBI (Issue of 
Capital a nd Disclosure Requirements), Regulations, 2018 as amended from time to time, (hereinafter 
referred to as "Regulations"). 

In accordance with the Regulations, the Compa ny has proposed issue of upto 32,00,000 (Thirty-Two 
Lakhs) Convertible Warrants ("Warrants") of Rs. 10.00/- each fully pa id up in cas h o n a preferential 
basis with an issue price of Rs. 303.00/- each ("Proposed Preferential issue") consideration in cash. The 
proposed preferential issue was approved at the Meeting of Board of Directors of the Company he ld on 28111 

March, 2025. 

On the basis of the relevant management inquiries, necessary representa tio ns and information received 
from/ furnished by the ma nagement of the Company, as required under the aforesaid Regulations, ~we 
have verified tha t the issue is be ing made in accordance with the requirements of these Regulations as 
applicable to the preferential issue, more specifically, the following: 

i. Memorandum of Association ("MOA") and Articles of Association ("AOA) of the Company; 
ii. The Present capita l s tructure including the details of the Authorised, Subsc ribed, Iss ued 

and Paid-up sha re capital of the Company a long with the shareholding pattern; 
iii. Resolutions passed a t the meeting of the Board ofOirectors; 
iv. List of Proposed Allottees; 
v. The re levant date in accordance with Regulation 161 of the Regulations. The relevant 

date for the purpose of said minimum issue price was Rs. 302.52/- pe r s hare; 
vi. The statutory registers of the Company and List of shareholders issued by RTA: 

a. to no te tha t the equity shares are fully paid-up. 
b. all equity shares he ld by the proposed allottees in the Company are in 

dematerialised form. 
vii. Disclosures under the SEBI (Prohibition of Inside r Trading) Regulations, 2015 & the SEBI 

(Substantia l Acquisition of Shares and Takeovers) Regula tions, 2011, if any, made by 
proposed allottees during the 90 trading days preceding the relevant date; 

viii. Details of buying, selling and dealing in the Equity Shares of the Company by the 
proposed a llottees, Promoter or Promoter Group during the 90 trading days preceding 
the relevant date; 
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ix. Permanent Account Numbers of the proposed allottees, except those aUottees who are 
exempt from specifying their Permanent Account Number for transacting in the 
securities market by the Board; 

x. Draft notice of General Meeting, Explanatory Statement and Shareholders Agreement (if 
any): 

a. to verify the disclosure in Explanatory Statement as required under Companies 
Act, 2013 & the Companies (Share Capital and Debentures) Rules, 2014 and 
Regulation 163(1) of the Regulations. 

b. to verify the tenure of the convertible securities of the company that it shall not 
exceed eighteen months from the date of their allotment. (if applicable) 

c. to verify the lock-in period as required under Regulation 167 of the Regulations. 
d. to verify the terms for payment of consideration and allotment as required 

under Regulation 169 of the Regulations. 
xi. Computation of the minimum price of the shares to be allotted in preferential issue in 

accordance with the Regulations. The minimum issue price for the proposed preferential 
issue of the Company, based on the pricing formula prescribed under these regulations 
has been worked out at Rs. 302.52/- per share; 

x:ii. Board/shareholders' resoh1tion and statutory registers to verify that 13romoter(s) or the 
13romoter grou13 has not failed to eicereise any warrants of the Com13any whieh were 
13rei.•iously subseribed by them; (ifa13131ieable) 

xiii. Valuation Re13ort of lnde13endent Registered Vallier for 13rieing of infreqllently traded 
shares; (ifa1313lieable) 

xii;. Valllation Report of the assets done by the Independent Registered Vallier for issuanee of 
seellrities for eonsideration other than eash and its sllbmission to the stoelc eicehaAges 
where the eqllity shares of the Gom13any are listed; (ifa1313ueable) 

xv. Verified the relevant statutory records of the company to confirm that: 
a. it has no outstanding dues to the SEBI, the stock exchanges or the depositories 

except those whose are the subject matter of a pending appeal or proceeding(s), 
which has been admitted by the relevant Court, Tribunal or Authority. 

b. it is in compliance with the conditions for continuous listing of equity shares as 
specified in the listing agreement with the stock exchange where the equity 
shares of the Company are listed and the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements), 2015, as amended, and any 
circularor notification issued by the Board thereunder. 

Additional •,•erif'leatioR in ease of 13referential isslle of shares of eom13anies having 
stressed assets as 13er Reglllation Hi4A (if a13131ieable) 

>Ptr.i. disclosures w.r.t. the defaults relating to payment of interest/ re13aymeAt of 13rinei13al 
amollnt on loans in terms of Sf;BI Giroular dated November 21, 2019; 

><¥ii. The I Ater creditoragreemet'lt iA terms ofReser¥e Bank oflAdia (PnideAtial f:rameworkfor 
Resollltion of Stressed Assets) Direetions 2019 dated jllne 07, 2019; 

><¥iii. eredit rating re13ort of the finaneial instrnments that it has been downgraded to "D"; 
xix. AgreemeAt(s)/doellmet'lts related to arrangemet'lt for moAitoriAg the use of 13roeeeds bya 

J3llblie fiRaneial institlltion or by a seheduled eommereial bank, whieh is Aot a relaled13arty 
to the Gom13any. 

It is the responsibility of the Management to comply with the requirements of the Regulations, including the 
preparation and maintenance of all accounting and other relevant supporting records, designing, 
implementing and maintaining internal control relevant to preparation of Notice and explanatory 
statement, determination of relevant date & minimum price of shares and making estimates that are 
reasonable in the circumstances. 
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Assumptions & Limitation of scope and Review: 

1. Compliance of the applicable laws and ensuring the authenticity of documents and 
information furnished, are the responsibilities of the management of the Company. 

2. Our responsibility is to certify based upon our examination of relevant documents and 
information. This is neither an audit nor a n expression of opinion. 

3. We are not expressing any opinion on the price computed/ calculated and/ or the price at 
which the shares are being issued by the Company. 

4. This certificate is solely for the intended purpose of compliance in terms of aforesaid 
Regulations and for your information and it is not to be used, circulated, quoted or otherwise 
referred to for any other purpose other than compliance with the aforesaid Regulations. 

Certification 

Based on our examination of such information I documents and explanation furnished to us by the 
manHement and employees of the Company and to the best of our knowledge and belief. we 
hereby certify that the proposed preferential issue is being made jn accordance with tbe 
requirements of the Regulations. 

For, Gaurav Bachani & Associates, 
Company Secretaries 

Gaurav V. Bachani 
Proprietor 
ACS: 61110 
COP:22830 
FRN: S2020GJ718800 
Peer Review Certificate No.: 2126/2022 
UDIN:A061110G000003844 

Date: t st April, 2025 
Place: Ahmedabad 


