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COMPLIAN CE CERTIFICATE 

(Pursuant to Regulation 163CZ1. Part UI of C/1apter VofU1e SEBI (Issue of Capital and Disclosure 
Requireme11ts) Regulations 2018. including anv ame11dmentlmodlficatlon thereof). 

To 
The Board of Directors 
Slone lnfosystems Limited 
(Cl N: L 72900M H2022 PLC396387) 
Office 203 211 d Fir Mohini Height CH S LTD, 
5th Road Khar West Bhd Rajasthan Hotel, 
Khar Delivery, Mumbai, Maharashtra, India - 400 052 

We, M/s. Gaurav Bachani & Associates, Company Secretaries, Ahmedabad have been appointed vi de 
by Slone lnfosystems Limited (hereinafter referred to as "Company"), having CIN: 
L72900MH 2022 PLC396387 and having its Registered Office at Office 203 2nd Fir Mohini Height 
CHS LTD, 5111 Road Kha r West Bhd Rajasthan Hotel, Khar Delivery, Mumbai, Maharashtra, India - 400 
052, to issue this Compliance Certifica te in accordance with Regulation 163(2) of Chapter V of SEBI 
(Issue of Capital and Disclosure Requirements), Regulations, 2018 as amended from time to time, 
(hereinafter refer re d to as "Regulations"). 

In accordance with the Regulations, the Company has proposed issue of upto 60,93,600 (Sixty Lakhs 
Ninety-Three Thousand Six Hundred) Convertible Warrants ('Warrants'') of Rs. 10.00/- each fully 
pai d up in cash on a preferential basis with an issue price of Rs. 164.00/- each ("Proposed 
Preferential issue'1 consideration in cash. The proposed preferential issue was approved at the 
MeetingofBoardofDirectors of the Company held on 11th November, 2024. 

On the basis of the relevant management inquiries, necessary representations and information 
received from/ furnished by the management of the Company, as required under the aforesaid 
Regula tions, lfwe have verified that the issue is being made in accordance with the requirements of 
these Regulations as applicable to the preferential issue, more specifically, the following: 

i. 

ii. 

iii. 
iv. 
v. 

vi. 

Memorandum of Association (''MOA'1 and Articles of Association ("AOA) of the 
Company; 
The Present capital structure including the details of the Authorised, Subscribed, 
Issued and Paid-up share capital of the Company along with the shareholding 
pattern; 
Resolutions passed at the meeting of the Board of Directors; 
List of Proposed Allottees; 
The relevant date in accordance with Regu.l_<:tti9.11 )~1 .of the .. Regulations, The -···· · 
relevant date for the purpose of said minimum issue price was Rs. 164.00/- per 
share; 
The statutory registers of the Company and List of shareholders issued by RTA: 

a. to note that the equity shares are fully paid up. 
b. all equity shares held by the proposed allottees in the Company are in 

de materialised form . . .. - ... - . . · 
. vii : ··· ·Disclosures Linder the St 8i (Prohibitlo~ of i~sider Trading) Regulations, 2015 & the 

SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, if any, 
made by proposed allottees during the 90 trading days preceding the relevant date; 
Details of buying, selling and dealing in the Equity Shares of the Company by ~~c,f\AN I & -'ls.r, 

proposed allottees, Promoter or Promoter Group during the 90 trading d ~ ACS 
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preceding the re levant date; 
ix. Permanent Account Numbers of the proposed allottees, except those allottees who 

are exempt from specifying their Permanent Account Number for transacting In the 
securities market by the Board; 

x. Draft notice of General Meeting, Explanatory Statement and Shareholders 
Agreement (if any) : 

a. to verify the disclosure in Explanatory Statement as required under 
Companies Act, 2013 & the Companies (Share Capital and Debentures) Rules, 
2014- and Regulati on 163(1) of the Regulations. 

b . to verify the tenure of the convertible securities of the company that it shall 
notexceed eighteen months from the date of their allotment (if applicable) 

c. to verify the lock-in period as required under Regulation 167 of the Regulations. 
d . to verify the terms for payment of consideration and allotment as required 

under Regulation 169 of the Regulations. 
xi . Computation of the minimum price of the shares to be allotted in preferential issue 

in accordance with the Regulations. The minimum issue price for the proposed 
preferential issue of the Company, based on the pricing formula prescribed under 

)(ii. 

>aii. 

>HV. 

xv. 

these Regulations has been worked out at Rs. 163.82/- per share; 
BoarEl/si:ia rel:iolElers' resoh:1tioA aAa statHtoF:Y registers to verif'Y that proFAoterfs) or 
the proFAoter gro1:1p has Rot failea to e>cersise aAy ·11-arraRts of the CoFApaRy wl"Hsh 
were previo1:1sly sHessrieeEI ey theFA; (if applisaele) 
"ah:1a tioR Rep ort of IRaepeRaeRt Registerea llalHer for prisiRg of iRfre1:1t1eRtly 
traaea shares; (if applisaele) 
Val 1:1atio R Report of the assets aoRe ey the IRaepeRaeRt Registered Val1:1er for 
isst1aAce ofse rnrities for EORsiEieratioR other thaR sash aREi its st1eFAissioR to the stosk 
exshaRgeswhere the el:jHi~· shares of the CoFApaRy are listea; (if applisaele) 
Verified the relevant statutory records of the company to confirm that: 

a. it has no outstanding dues to the SEBI, the stock exchanges or the 
depositories except those whose are the subject matter of a pending appeal or 
proceeding(s), which has been admitted by the relevant Court, Tribunal or 
Authority. 

b . it is in compliance with the conditions for continuous listing of equity shares 
as specified in the listing agreement with the stock exchange where the 
equity shares of the Company are listed and the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements), 2015, as 
amended, and any circularor notification issued by the Board thereunder. 

A~kli ticma l verif:i sati oR iR sase of prefereRtial iss1:1e Bf shares Bf sompaRies hauiRg 
stresses assets as per Reg1:1latioR 164A (if applisaele) 

m'4. Ei issJos 1:1 res W.r.t. the aefa Hits re la ti Ag to paYfReRt of iRterest/ repayFAeRt of 
priR€ipa lamB1:1At OR loaRs iR teFFRs of SEQI Cirrnlar 0atea MBvember :u, 2Ql9; 

xvii. Tfi e I Ate r EFeEii tor agreeFAeRt iR terFAs of ReseFYe BaRlr of I Raia (PrnaeRtial \ 
l'ra FA e'A'Orkfor Resol1:1tioR of Stressea Assets) DireEtiORS 2Q19 aatea J1:1Re Q7, 2Q19; 

Kviii. EFe ait ratiAg report ef the l'iRaRsial iRstr1:1FAeRts that it has eeeR aa•.vHgraEiea ta "E>"; 
xiK. AgreemeAt(s)/0osHmeRts related te arraRgemeRt for maRitarieg the 1:1se af praGeeas 

13y a trnl3 1i s f:iRaREial iRstitHtieR or by a ssheaHlea sommersial baRIE, whieh Is eet a 
re late0party to the CoFApaRy. 

It is the responsibility of the Management to comply with the requirements of the Regulations, 
including the preparation and maintenance of all accounting and other relevant supporting records, 
designing, implementing and maintaining internal control relevant to preparation of Notice and 
explanatory statement, determination of relevant date & minimum price of shares and making 
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estimates that are reasonab le in the circumsta nces. 

Assumptions & Li mi tation of scope and Jlevlew: 

1. Compli ance of the appli cable laws and ensuring the authenticity of documents and 
in formation fu rnished, are the responslhlll tlcs of the management of the Company. 

2. Our responsibili ty is to cert ify based upon our examination of relevant documents and 
information. This is neither an audit nor an express ion of opinion. 

3. We are not expressing any opinion on the price computed/ ca lculated and/ or the price 
at which the shares are being Issued by the Company. 

4·. This certi fica te is solely for the In tended purpose of compliance In terms of aforesaid 
Regulations and for your informati on and it is not to be used, circulated, quoted or 
otherwise referred to fo r any other purpose other than compliance with the aforesaid 
Regulations. 

Certification 

Based on our examination of such information I documents and exolanation furnished to us 
by the management and employees of the Company and to the best of our knowledge and 
belief. we hereby certify that the proposed preferential issue is being made in accordance with 
the reguirements of the Regulations. 

Date: 13th November, 2024 
Place: Ahmedabad 

For, Gaurav Bachani &Associates, 
Company Secretaries 

Gaurav V. Bachani 
Proprietor 

ACS: 61110 
COP: 22830 

FRN:S2020GJ718800 
Peer Review Certificate No.: 2126/2022 

UDIN:A061110F002112874 
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